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On 20 February 2024, the Board of Directors approved the expanded terms of the Company’s share buyback 
program of its outstanding common shares as initially approved on 01 February 2019  (“Share Buyback 
Program”). The terms have been extended and expanded as follows: 
 

Period Up to twelve (12) months from the date of board approval (or until 20 February 
2025), unless period is otherwise extended or shortened by the Board of Directors 
 

Amount Allocated Up to Php7 Billion worth of common shares 
 

Conditions (a) The Share Buyback Program will not involve any active and widespread 
solicitation for stockholders of the Company to sell their shares.  
 
(b) The Share Buyback Program will be implemented in the open market through 
the trading facilities of the Philippine Stock Exchange.  
 
(c) The Company shall repurchase shares using cash and book them as treasury 
shares.  
 
(d) The share buyback program will be implemented in an orderly manner and will 
not (and should not) affect any of the Company’s prospective and existing projects 
and investments.  
 
(e) Any share buyback implemented shall take into account the need to maintain 
the liquidity of the Company’s stock in the market, as well as public ownership 
requirements.  
 
(f) Any significant development in the Share Buyback Program will be duly disclosed 
to the Securities and Exchange Commission and the Philippine Stock Exchange.  
 

 
 
The purpose for the Share Buyback Program is to enhance and improve shareholder value and to manifest 
confidence in the Company’s value and prospects through the repurchase of the common shares.  
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